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A FRESH illustration of one of the theoretically beautiful, 
though sometimes practically expensive, features of mutual 
fire insurance has developed in connection with the defunct 
Commercial Mutual of Des Moines, la. The receiver sued a 
former policyholder to recover an assessment levied upon a 
note given by the latter, the note containing a clause reading 
as follows: 

The policy for which this note is given may be canceled at the 
end of any one year without short rates, by giving the company thirty 
days’ notice ‘and returning the policy; but if the cancellation notice 
is not given as provided herein, then this note shall renew itself 
annually. 

The policyholder not having given notice of cancellation 
prior to the appointment of a reeciver for the company, the 
court now holds that he is liable for the amount of his note 
perpetually until all liabilities are discharged, and that he 
cannot cancel by notice to the receiver. Mutual insurance 
may have its advantages, but a knowledge of the maximum 
cost of the insurance does not appear to be one of them. 





THERE have been no new developments in the matter of 
the Prudential Insurance Company and its proposed arrange- 
ment with the Fidelity Trust Company of Newark since our 
issue last week. In his announcement that he had decided 
to continue the temporary injunction restraining the Pru- 
dential from carrying out the “merger” suggestion, Vice- 
Chancellor Stevenson said he would not file his written order 
in the case until Monday, the 8th inst, when all the counsel 
could be present. From this order the Prudential proposes 
to appeal to the Court of Errors and Appeals, anticipating 
that the order of the Vice-Chancellor will be overruled. 
Meantime the proposed arrangement is exciting widespread 
discussion, and its effect upon stockholders and policyhold- 
ers is commented upon from every possible standpoint. It 
is conceded on all hands that, even if the arrangement can- 
not be completed, the motives of President Dryden and his 
associates in the management of the Prudential were honest, 
sincere and above reproach; that the proposed arrangement 
had for its object the best interests of the policyholders in 
placing the control of the company for the future beyond 
the reach of possible adverse interests or the possibility of 
speculators or wreckers obtaining such control. That it was 
the honest intention of the managers of the Prudential, who 
are its largest stockholders, to permanently safeguard every 
interest of its four and a half millions of policvholders, is ad- 
mitted even by those who oppose the proposition, and it is 
simply claimed that the merging of an insurance company 
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with a trust company is an error of judgment. Upon this 
phase of the question there is room for argument and honest 
differences of opinion. Whether the proposed arrangement 
infringes upon any law of the State or is opposed to public 
policy remains for the higher court to determine. 





RECENTLY there has been a number of attempts made in 
New York to organize corporations under the general law 
whose objects have been the providing of all the necessary 
requisites of a funeral on the payment of a stipulated sum 
weekly or monthly. The promoters of these concerns have 
had in mind the work of the industrial insurance companies 
among the poorer classes more particularly, and have en- 
deavored to persuade persons that they can provide for the 
decent burial of their dead at a lower cost than the payments 
on an industrial policy. Their plans provide for the issuance 
of a certificate setting forth the style of funeral to be fur- 
nished and for the collection of premiums each week ranging 
from five to twenty-five cents. The Insurance Department 
of New York took note of these incorporations in the office 
of the Secretary of State, and asked the Attorney-General for 
an opinion as to their legality. That official holds that such 
corporations come under the provisions of section 201 of 


article VI. of the insurance law, which provides that any cor- 


poration issuing a certificate or other evidence of interest 
whereby at death any money or other benefit, charity, relief 
or aid, is to be paid or provided, shall be deemed to be en- 
gaged in the life insurance business upon the co-operative or 
assessment plan. In accordance with this ruling, the atten- 
tion of the Secretary of State has been called to the fact that 
the incorporation of these burial associations under the gen- 
eral law is illegal. 





DurRING the past few weeks the prices of all kinds of secur- 
ities dealt in on the New York Stock Exchange have been 
considerably lower than they were three or four months ago. 
The bears have been hammering down certain stocks, and the 
effects of their efforts were felt all along the line. Neverthe- 
less, ruling prices at present for the better class of stocks are 
considerably higher than they were on December 31 a year 
ago. Insurance companies carry large sums in these nego- 
tiable securities, as they are regarded as quick assets, that 
can be converted into cash at short notice in case of an emer- 
gency arising that should make it necessary. While such 
emergencies seldom occur, the companies are prepared to meet 
them at any time. If they were compelled to value their 
securities according to the market quotations on any given 
date, such condition as prevails at present would cause a 
considerable shrinkage in their assets from their valuation of a 
few months ago. Fortunately, however, they are permitted to 
make an average valuation, for their annual statements, so 
that if low prices for securities are the rule on December 31, 
they can strike the average rates during several previous 
months. The fluctuating prices of Wall street, manipulated by 
the bull and bear cliques alternately,should not be regarded as 
the correct measure of the value of any securities. Like any 
other property, stocks and bonds have an intrinsic value, re- 
gardless of market quotations, and the operations of specula- 
tors do not detract from or add to such intrinsic value. This 
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value is determined by the condition of the substantial, tangi- 
ble property represented by such securities and the antics of 
the bulls and the bears, whether they blow hot or blow cold, 
have no effect whatever upon actual values. Recently first- 
class securities, paying six or seven per cent dividends, have 
been selling, for speculative purposes, far below their true 
value, while others, not nearly so good, have been blown up 
by “hot air” speculators to points above their worth. Insur- 
ance companies purchase securities as investments, and, as 
they can afford to carry them, it is immaterial how stock ex- 
change speculators treat them, the companies draw the divi- 
dends which help to swell their surplus) When the market 
improves they can sell at a profit, if they desire to do so, and 
many companies have made large sums through such invest- 
ments. They are not likely to take much notice in their annual 
reports of the present depressed condition of the market. 





ATTORNEY-GENERAL JOHN C. Davies of New York has 
rendered an opinion at the request of the Insurance Depart- 
ment, holding that a casualty insurance corporation oper- 
ating under the provisions of section 70, sub-division 3 of the 
insurance law, cannot insure against property damage. The 
paragraph of the law referred to allows a company to insure 
anyone against loss or damage resulting from accident to or 
injury suffered by an employee or other person, and for 
which the person insured is liable. The Attorney-General 
evidently holds that this applies to personal injuries only. 
Thus, in the case of a runaway horse dashing into another 
wagon with the result of injuring its driver or other person 
and smashing the rig, the injury to the driver is insured 
against, but the damage to the wagon is not. Similarly, if 
in the erection of a building a girder falls, and in its fall kills 
one or more persons and damages the adjoining property, the 
persons killed are covered by the liability policy, but the 
property damaged is not. This ruling, however, will only 
affect those companies operating under sub-divisions 1, 2 
and 3 of section 70, providing for life, health, personal acci- 
dent and insurance as described in section 3 given above. 
Companies not transacting life insurance can cover all risks 
provided for in sub-divisions 2 to 8, and under the eighth 
‘ sub-division can cover property damage, as that sub-division 
reads “against any other casualty specified in the charter, 
which may lawfully be the subject of insurance.” 





AT a recent meeting of the Michigan Life Underwriters 
Association an amendment to the by-laws was adopted to the 
effect that membership in the association be confined to rep- 
resentatives of legal reserve companies which have operated 
as such since their organization or for at least ten years. 
Such action is most regrettable and is a long step backward. 
Life underwriters’ associations have been working for a score 
of years to eliminate all friction between men engaged in the 
same high calling, and such action as the above causes addi- 
tional friction, which is bound to result injuriously to the 
profession. It would seem hardly probable that this amend- 
ment was adopted with due consideration for its effect, and it 
is sincerely to be hoped that the association will lose no time 
in repealing it. Other associations, through individual mem- 
bers, have been unsparing in their criticism of the amend- 
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ment, and the National Association is not likely to pass the 
matter over in silence. There are scores of agents through- 
out the country representing companies recently reorgan- 
ized under legal reserve laws, whose whole training has been 
in the legal reserve ranks, and the Michigan association has 
practically antagonized all of them. The life underwriters’ 
associations are made up of individual agents, not of com- 
panies, and it should be the duty of every association to enlist 
in its ranks all honorable men engaged in the agency busi- 
ness regardless of whether their companies started as legal 
reserve companies or were wise enough to reorganize on a 
sound basis. 





Tue sword of decapitation that has been suspended over the 
head of Chief Croker of the Fire Department, fell on Friday 
last, and the Chief was dismissed from the Department. The 
order was issued by Commissioner Sturgis, and was accom- 
panied by a lengthy memorandum giving his reasons for 
reaching the conclusion that the Chief was guilty of most of 
the charges preferred against him. The order of dismissal 
was a foregone conclusion before the trial of the Chief began, 
and might as well have been issued several months ago as at 
the present time. The one act that brought the friction that 
existed between the Commissioner and the Chief to a head, 
was when the latter returned from his vacation before his 
leave had expired, and assumed command of the uniformed 
force contrary to the wishes of the Commissioner. This was 
deemed an act of insubordination, and afforded his superior 
the opportunity he had evidently been looking for of getting 
rid of the Chief. All the other acts charged against him oc- 
curred long prior to this event, and were seemingly brought 
forward as an afterthought. That there were some derelic- 
tions on the part of the Chief, seems to have been established 
by the evidence, but in those matters he apparently followed 
precedents established or sanctioned by the present and for- 
mer Commissioners themselves. Regarding the more serious 
charges, involving incompetency and bad judgment in hand- 
ling large fires, the testimony was so conflicting that the Chief 
might well have been given the benefit of the doubt. Politics 
and personal prejudice, in the general estimation of the public, 
contributed more to the dismissal of the Chief than any short- 
comings on his part. If accepted reports are to be believed, his 
removal was necessary to make good pre-election pledges. 
The trial of the Chief, conducted by his prosecutor acting as 
judge, was of such a farcical nature, so prejudiced and lacking 
in official dignity, as to excite the condemnation of the public 
in general. But the Commissioner does not get rid of the 
Chief so easily as he thought he might. Counsel for Chief 
Croker immediately applied to Justice Fitzgerald of the 
Supreme Court for a writ of certiorari and stay of execution 
of the order of dismissal, and such order was granted. The 
effect of this is to leave Chief Croker in command of the uni- 
formed force until a decision is reached on his appeal to the 
Appellate Division of the Supreme Court. His counsel and 
friends are confident that the order of dismissal will be set 
aside by the higher court on account of irregularities at his 
trial. While Mayor Low stands by the Commissioner in this 
case, he has stated that he will cause a thorough investiga- 
tion to be made of the Fire Department. 














roo Une At re ee anes 


gE AB ETN 
eee es cer oe 














foe ae a ERROR ALLA TA 


December 4, 1902] 








En 














UNDERWRITING AND INVESTMENT PROFITS AND 
LOSSES OF MISCELLANEOUS INSURANCE 
COMPANIES IN 1901. 

N improvement in the conditions surrounding the busi- 
ness of the miscellaneous insurance companies in 
1901, as compared with the two years immediately preceding, 
is noticeable on examination of the results shown in the ac- 
companying tabulation. But thirteen of the thirty-one com- 
panies made an underwriting profit in 1900, whereas twenty 
out of the thirty-one made money on their insurance trans- 
actions in 1901. A net underwriting profit of $488,336 in 
1901, against a loss of $269,821 in 1900, shows that the differ- 
ence in favor of the companies between the two years ex- 
ceeded $758,000, though part of this difference may be as- 
cribed to the omission of the Frankfort from this year’s table 
(which is compiled from the Connecticut Insurance Report), 
and the inclusion therein of the figures of the United States 
Health and Accident. Earned premiums seem to grow quite 
steadily at the rate of about $3,000,000 per annum. The 
underwriting experience of individual companies in 1901 
ranged from a loss of 24.65 per cent to a profit of 15.41 per 
cent of premiums, the average net profit for all the companies 
having been 1.88 per cent in 1901, with a loss of 1.19 per cent 
in 1900, and a profit of 1.01 per cent in 1899. 
It will be noticed that four of the companies made ad- 
ditions to their “contingent funds” during 1901. As these 
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funds are maintained primarily as a safeguard for the com- 
panies’ underwriting transactions, and are treated in the 
companies’ statements as liabilities, it is deemed proper to 
reduce underwriting profits (or increase underwriting losses) 
by the amounts thus transferred to “contingent funds.” As 
the amounts of such additions to contingent funds” are indi- 
cated by footnotes, the extent of their effect upon the results 
can be readily ascertained. 

A notable feature of the exhibit for 1901 is the heavy de- 
crease in the expense ratio, averaging nearly eight and one- 
half per cent for all the companies, and in individual instances 
considerably exceeding this percentage. Against this saving 
is an increase of about one per cent in the loss ratio. 

The net underwriting profit of $488,336, plus the net in- 
vestment income and accretion, $2,300,302, enabled the 
American companies to pay $1,305,714 for dividends, the 
foreign companies to remit $144,869 (net) to their home 
offices, and all companies to add $1,338,055, in the aggregate, 
to their surplus funds. Against $1,305,714 paid for dividends 
by American companies there were $205,635 of underwriting 
profit and $2,227,787 of investment gains. It is therefore 
clear that notwithstanding improved conditions these com- 
panies, collectively, are not earning more than one-sixth of 
their dividends through their underwriting transactions, 
while nearly one-half of the number are losing money on their 
underwriting. 
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. Ratio Net| Ratio Ratio 

P —- 4 Under- Under- Investment sos — Losses | Expenses] Under 

Premiums ‘ti ti wee Income ¢Surplus |t Dividends! Q2oce (—) Incurred | Incurred |_ writing 

NAME AND Location oF ComPANY, Earned woe ing “Pr “an b pore. and Accre- | Earned in | Incurred | io'Net § | to Pre- | to Pre- [Profit (+) 
in 1901. Asbaeaney ee baer tion in in 1901. et Sur- | smiums miums | or I.oss 
Incurred in 1901. in 1901. 1901 Plusin | Earned |Earned in| (—)to 
in 1901. = | in 1901. | 1901. | Premiums 
Pitty rei | =| 
. . $ $ $ $s | $ | | % | % 
Etna Indemrity, Hartford.............. 145,435 146,386 | owen 951 13,650 co eee | + 12,699] 24.57 76.09 —.65 
Etna Life (Accident Dent.), Hartford....| 1,257,083 | 1,194,973! 62,110] ...... 49.441 | III,551 43,750| + 67,801 | 46.95 48.11 +494 
American Bonding and Trust, Baltimore. 456,627 492,344 | —coeees 35.717 38,305 | 2,588 ,000 | —77,412| 45.15 6266 | —7.82 
American Credit Indemnity, New York.. 700,784} 653,302) 47,482] ...... 26,443 | 73.925 28,000} + 45,925| 34.89 58.34 +6.77 
American Surety, New York............- 980,949 | 1,071,977|  ------ gI,028 408,730 317,702 200,000} +I1I7,702| 50.47 58.80 | —9.27 
Central Accident, Pittsburg.............. 258,405 249,429 | SOG cseee 9.475 18,451 12,000 | + 6,451 33-91 62 61 +3-47 
City Trust, Safe Deposit & Surety, Phila. 219,250 DIEING xnewss 53,868 59,677 5,809 30,000 —24,19I | 43.38 81.19 |—24.56 
Employers Liability, London............ 1,552,098 | 1,413,780} 138,318| ...... 39,820 178,138 99,846 + 78,292 | 44.70 46.38 +8.91 
Fidelity and Casualty, New York....... 3,644,512 | 23,756,678 | ...... a 112,166 346,589 | 4 234,423 56,250} + 178,173 | 444.09 | 456.25 | —3.07 
Fidelity and Deposit, Baltimore ......... 1,179,889 | 1,113,350|  66,533| «-eee- 229,128 295,661 244,903; + 50,698/ 42.65 51.71 +5.64 
| } | 

General Accident, Perth...............4. 228,217| ¢210,437 | 6 yy | CTO 12,560 3 30,340 —1,844 + 32,184 | 536.25 | 453.77 +7 78 
General Accident, Philadelphia.......... 77,103 65,218 | ce | eee 4,474 | | + 16,359| 3358 51.01 | + 15.41 
Hartford Steam Boiler, Hartford......... £073,418 | I,JOQ,ISE| .cccee 35,740 184,127 148.387 80,000 + 68,387 | 12.93 92.490 | —3 33 
Lawyers Surety, New York.......-...... 69,340 POOR) « avasne 10 755 33 412 22,657 25,000 | —2,343| 10.1% | I0§ 40 |—15.52 
Lloyds Plate Glass, New York.......---. 425,900 414,087 | i S| 43.421 55,234 25,000; + 30,234] 46.42 50. +277 
London Guarantee and Accident, Lordon 961,732 | a@ 919,284 | 6 AEM acneue 19,1I5 | 61,563 46,867 | + 14,696 | 452.84 | 441.19 +4.41 
Maryland Casualty, Baltimore........... 1,625,971 | 1,563,138 | GEE) kceces 45,643 | 108,476 75,000 | + 33,476] 50.58 45-56 + 3.86 
Metropoli:an Plate Glass, New York...-. 295,284 289,090 | GIOGE sauces 80,725 86,919 20,000 | + 66.919} 40.80 57-10 +2.10 
National Surety, New York.............. 525,470 SOPSOO © cannes 72,099 —7,729 —79,828 50,000 —129,828 | 36.74 76.98 |—13.72 
New Amsterdam Casualty, New York.... 361,827 363,701 | weeeee 1,874 8,194 | rere | + 6,320} 51.22 49-30 —.51 
New Jersey Plate Glass, Newark ........ 121,552 119,054 | 2,498 jana 8,305 10,803 6,000 | + 4,803} 44.01 53-93 +2.05 
New Yok Plate Glass, New York ....... 263,191 252,469 | TOGGRT 8 -wcseue 35,616 46,338 10,000 | + 36,338 | 39.58 56.34 +4.07 
Ocean Accident and Guarantee, London 925,363 841,208 | GRIGG ceases 1,020 | GRASP! | acxaes | + 85,175] 43.09 47.83 +9.09 
Preferred Accident, New York........... 1,084,772 | 1,109,487) ...--.. 24,715 38,758 | 14,043 12,000 | + 2.043 | 43-51 58.77. | —2.28 
Standard Life and Accident, Detrcit.... | 1,191,520 | ¢ 1,162,024 | BIGAIG') ~cince: 49,545 | 5 79,041 28,750 | + 50,291 | 650.68 | 445.17 +247 
Travelers (Accident Dept.), Hartford....| 3,606,954} 3,422,983 yg rere 367,084! 551,055 150,0c0| + 401,055| 46.36 48.54 + 5.10 
Union Casualty and Surety, St. Louis.... 409,785 AIG FIO} cazes 5,925 10,686 | ys ere | + 4,764 | 46.40 55-05 | —I.44 
United States Casualty, New York....... 790, 512 7341336 RGQIGl saci 43,824 Po ee | + 100,000} 35.09 57-80 +7.11 
United States Fidelity and Guar., Balt....| 1,031,462 | 1,000,953 | 70,220 | 100,729 gO,000 | + 10,729 | 27.38 69.66 +2.96 
United States Guarantee, New York..... 90, 342 89,029 TOMME cectes 17,271 | 18,584 15,000 | + 3,584 | 34.92 63.63 +1.45 
United States Health and Acc’t, Saginaw 409,689 351,726 Co | ee | 12,767 | 70,730 24,000 | + 46,730| 57.46 28.39 | +1415 
Totals, tgor (31 companies).......... 25,964,430 | 25,476,094 | * 488,336] .----- | 2,300,302 2,788,638 | *1,450,583 |* +1,338,055 | 42.91 | 54.61 +1.88 
Totals, 1900 (31 companies).......... 22,724,048 | 22,993,869] ...... * 269,821 | 2,544,920} 2,275,099 *927,530 |* +1.347,509| 41.97 | 63.07 | —1.19 
Tota!s, 1899 (31 companies).......... 19,827,922 | 19,628,193 | * 199,729| .....- | 1,840,460 | 2,040,189 *677,078 |* +1,363,111 | 43-71 55 28 +I1.01 





* Net. 


by minus sign (—) indicate surplus pa‘d in by stockholders. 
i t fund.” 











a Includes $100,000 added to the ‘‘ contin 


en 
d@ Includes $5,000 





added to “* contingent reserve.” 








6 Excluding addition to ‘* contingent fund.” 
e Includes $20,000 added to “* contingent fund.” 


+ Amounts for foreigr. companies in dividend column represent net remittances to or (—) net receipts from home offices. Amounts for American companies preceded = 
¢ Minus sign (—) in surplus earned column indicates combined underwriting and investment loss in 
¢ Includes $5000 added to ** contingent fund.” 








SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


The first week of the last month of 1902 has nearly expired, and 
there is, thus far, much hope for a successful termination of the 
year. 

Particularly is this true as to local interests. Although losses in 
the metropolitan district have been comparatively light, in the aggre- 
gate, for the year about to close, still, those companies which have, 
during the past twelve months, been paying out for losses incurred on 
the “expanded” business of 1901, under greatly increased rates at that 
time, will watch with no little anxiety the record for the balance of 
December. 

We have long had what is termed a “dry goods or congested dis- 
trict.” From the general outlook as to future realty transactions it 
_ would appear that before long there might be a ‘‘theater district.” A 
rather unpleasant feature about the growth of the theater element is 
that this particular class of hazard will be sandwiched in with dwell- 
ing and mercantile sections of the city. Within a year over forty 
theaters will be scattered in the area between Twenty-third street and 
Harlem. 

The aggregate of lines placed under the rules in non-Exchange com- 
panies during the last month amount to a little over $340,000. This is 
a very small amount comparatively speaking, and indicates the 
truth of our remarks relative to the reduction of stocks and insur- 
able values. 

Crude rubber, goat skins, tea and cotton have been the live features 
during the past week for storage offerings. Terminal stores and 
many of the Brooklyn warehouses have been the points in demand. 

The most important local event of the past few days—foreshadowed 
in these columns last week—has been the announcement of_the trans- 
fer, under date of January 1, of the Metropolitan agency of the Royal 
Exchange Assurance from Blagden & Stillman to J. H. Hilliard. This 
makes the third office in which the Royal Exchange has been repre- 
sented in New York—that of Scott, Alexander & Talbot being the 
first: 

Brokers and the “street” generally have expressed no little surprise 
since the representation of the company by Blagden & Stillman was 
supposed to be in thorough accord with the wishes of the management 
and the limitations of the company. It is stated that the losses last 
year in the Metropolitan district for this company were about thirty- 
one per cent, thus guaranteeing a handsome profit—the general aver- 
age of loss for all companies being about forty-three per cent. 

Orders for January renewals are now coming in. 

Mather & Co. placed a considerable amount this week on cotton 
at American Dock, Red Hook and Independent stores. 

In The New York Times of November 30, Benjamin S. Church, 
formerly chief engineer of the Croton Aqueduct, has written a very 
interesting and exhaustive article on the water supply of New York. 
The article deals largely with the water waste, and some practical 
measures are suggested for checking this waste, which, in the opinion 
of Mr. Church, is a serious problem, calling for the earnest considera- 
tion of those in authority. 

J. H. Stoddart, general agent of the New York Underwriters 
Agency, has left the city on a trip through Texas and the Southwest. 

Charles F. Koster, assistant secretary of the Phenix of Brooklyn, 
has returned from a trip to the Pacific Coast. 

George L. Chase, president of the Hartford Fire, was a visitor to 
the city in the latter part of last week. 


Life and Casualty Notes. 

William F. Buckley, a trustee of the New York Life, died on 
Saturday last at the age of seventy-one. 

Warren T. Diefendorf, manager of the Brooklyn office of the Mutual 
Life, had a busy day last Friday, when he secured one application 
for $100,000, and another for $150,000. When these applications go 
through the parties will each carry $250,000 of insurance in the Mutual. 
Last week the clerical force of the Equitable Life was advised that 
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the society would forthwith insure the life of each one for $1000 and 
keep the policy in force so long as he remained with the society. 
One-half of the amount is to be paid’ in the event of death to the 
beneficiary designated by the employee, while the other half will go 
to a fund to be used to provide pensions or other benefits to em- 
ployees who grow old or infirm in the society’s service. Some six 
hundred clerks will share in this liberal provision. 


Control of the Orange National Bank (Orange, N. J.,) is being 


sought by interests identified with the United States Mortgage and - 


Trust Company, an organization closely allied to the Mutual Life of 
New York. 


Real estate circles report the probable purchase of the Lawyers 
Title Insurance Company’s building at 37 Liberty street, by the 
Mutual Life Insurance Company. 

Charles Landwehr, for the past twenty-two years cashier of the 
Germania Life, died on November 15. He had been with the com- 
pany since 1867. 

Property in the vicinity of Twenty-sixth street and Broadway, New 
York, is becoming so valuable that the Security Trust and Life is said 
to have been offered $50,000 for the second floor in its building, 
formerly the St. James. This building is now paying $210,000 a year in 
rentals, or seven per cent on $3,000,000. There is talk of the company 
moving its head office back to Philadelphia. 

Manager William F. Wright and the staff of the Bronx office of 
the Provident Savings Life were entertained by Swift & Scott, metro- 
politan managers, at a banquet at the Arena on November 22. 


John A. Fonda, for thirty-four years with the Mutual Life, and since 
1885 its assistant treasurer, has been elected third vice-president of 
the company. 


CHICAGO AND THE WEST. 


It is understood that in deference to the wishes of President Teall 
the collection of the deposits now provided for under the recent 
amendments to the constitution of the Chicago Underwriters Associa- 
tion will be put off until next month, when Mr. Teall’s term of 
office will expire. 

Talk is cheap, but is nevertheless active in asserting that the new 
twenty-five per cent brokerage rule for preferred business has caused 
the previous excess commission payers to make private arrangements 
at thirty or more, with “preferred” brokers. As all past sins have now 
been forgiven, curious tales are also told of general agents having 
paid brokers thirty per cent and more while at the same time main- 
taining their two additional agencies in Class No. 1 at starvation com- 
missions, and gratuitously discoursing to them about the beauty of 
holiness, etc. 

The agitation in Iowa as to pro-rating in case of loss with wildcat 
companies is taking form, a reopening of a Burlington loss adjust- 
ment of 1901 being threatened under the terms of the statute (now 
claimed by the companies to be unconstitutional) to the effect that 
“no condition or stipulation in a policy of insurance, fixing the amount 
of liability or recovery under such policy with reference to pro-rating 
with other insurance on property insured, shall be valid, except as to 
other valid insurance, any agreement to the contrary notwithstanding.” 
In the Iowa case the reputable companies charged up over $2000 to 
various wildcats, but while the assured can undoubtedly establish the 
fact that they were wildcats it may nevertheless be true that such 
insurance was legally valid, irrespective of solvency. On the basis that 
the Iowa law seeks to prevent an injustice to the claimant by reason of 
invalid insurance being brought into contribution, there ought not 
to be any complaint on the part of honest companies, but if the assured 
deliberately buys rotten policies and no legal doubt exists as to their 
being in force and effect, it would seem a perversion of justice as well 
as of the sense of the statute to allow a recovery of a claim thus ad- 
justed. 

A secret meeting of Chicago members of the Western Union was held 
yesterday at the Union League Club, and the attitude of the Home of 
New York discussed. President Washburn does not like flat per- 
centage advances or advances of any kind not made with the sanction 
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of local organizations or officially agreed to by the local agents. With 
the return of prosperity the Union might once more try the plan of 
getting present non-Union companies into the fold or gain the same 
result by organizing a new Union on a new basis. When the 
“German Army” was captured by the Union a few years ago it was 
before the days of graded commissions, and the commission obstacle 
of twenty years’ standing is now virtually a relic of the past. 

The Peter Cooper Fire of New York is expected to establish an 
agency in Chicago next month in consequence of the “reconstruction” 
involved in the appointment of Crum & Forster as general agents. 

The Thanksgiving week is usually a dull one in business circles, and 
the sentiment among local agents in Chicago is to the general effect 
that we have reason to be thankful, seeing that the worst is yet to 
come. Emerson says that “a man never rises so high as he does 
when he knows not whither he is going,” and on this theory Chicago 
underwriters are way up in G, if not in the air. Fortunately no new 
Lloyds has been organized here during the past twenty-four hours, 
and there is some prospect that the reliable companies will take heart 
and enlarge their lines so as to be in harmony with the next Emer- 
sonian doctrine that ‘the only sin is limitation.” 


NOTES FROM PHILADELPHIA. 

Henry W. Brown & Co. have again been appointed agents of the 
Mercantile F. and M. of Boston, Mass., for this city, succeeding 
Wagner & Taylor. 

With a lecture on Chemistry on November 21, under the direction 
of Fred S. Lewton, and one on Construction under the direction 
of Edward P. Simon and William Copeland Furber, the special course 
of lectures given by the Fire Insurance Society of Philadelphia were 
inaugurated last month. The attendance and great interest shown 
prove that the members appreciate the committee’s efforts to make 
the society a power in the business. The high standard set in these 
two lectures guarantees abundant success for the course, and shows 
that while the instruction will be of incalculable value to the younger 
men in the business, the older men may also attend with profit to 
themselves. The first lecture on Electricity under the direction of 
William McDevitt and Washington Devereux will be given to-morrow 
evening, 

A. M. Waldron, a prominent local agent, has been appointed the 
representative of the German Fire of Peoria, IIl., for the State of 
Pennsylvania. Several other agents in this city had felt reasonably 
sure of capturing this appointment. 

The announcement was made last month of the marriage of D. 
Hanley Stone of Stone, Mathews & Co. to Kathleen Shaw Irwin. 
Enos P. Mathews of the same firm is just able to be about again after 
his severe illness from typhoid fever, which so nearly resulted fatally. 

Such a storm of indignation was aroused by the salvage claim 
of $60,000 made by the crew of the Ashbridge for saving the steamship 
Conway from destruction by fire recently, that all proceedings in the 
matter were stopped last week and the suit withdrawn. In recognition, 
however, of the valuable services rendered by the fireboat, Wilhelmus 
Mynderse of New York, representing fourteen insurance companies 
which carried line on the boat and cargo, promised a contribution of 
not less than $1750 to the firemen’s pension fund. 

Finding its quarters too contracted for the proper handling of its 
business, the Philadelphia Suburban Underwriters Association has 
notified members that on and after November 30, 1902, its offices would 
be located on the sixth floor of the “Liverpool and London and Globe 
Building,” 331-337 Walnut street. The new quarters are much more 
commodious and, fortunately, not much more expensive. 

Another month has passed so successfully that managers and agents 
begin to feel that in spite of the poor showing for the first six months 
the year is likely to take a prominent position among the profitable 
ones for the business in this city. To be sure the tendency each month 
seems to emphasize that premium receipts have passed their zenith for 
a time at least, but as losses are also far below the average, no one 
is grieving much over that condition of the business. A local agent 
in speaking of the present situation expresses the hope that history 
will not repeat itself, calling attention to the number of instances 
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in the past when, owing to a favorable showing for the first eleven 
months of the year, representatives of compantes began figuring on 
profits for the whole twelve, but were rudely awakened to the fact 
that serious losses can and do occur in the closing days of the year 
even in the last hour. He added that the closing of a year with a loss, 
after having figured out a profit is a greater shock than that due to 
the same result without such figuring. 


Life and Casualty Notes. 

Another meeting of the Philadelphia Association of Plate-Glass 
Underwriters was called for yesterday afternoon. Regarding the 
proposition to employ a stamp clerk some members seem not to have 
heard of it, and a number of them seem to be opposed to it, though for 
what good reason does not appear. 

President Robert E. Pattison of the Security Trust and Life of 
this State, whose general offices have for some time been located in 
New York city, announces that they will shortly be moved back to 
this city, where the executive office is, because the growing business 
can be more satisfactorily handled from one head office. 


BOSTON AND VICINITY. 


At the annual meeting of the Massachusetts State Board of Trade 
Tuesday, B. B. Whittemore, chairman, presented the report of the 
committee on insurance. It covered the work of the committee during 
the year, in considering questions relating to insurance, referred to it 
by the board (previously reported in these columns), all of which 
were disposed of satisfactorily to all interests. 

The Boston Manufacturers Mutual, forthe monthof October, reports 
fire losses of $7250; sprinkler losses, $853 (both partly estimated). 
The dividend was 90.16 per cent. The amount at risk on October 
31 was $156,157,265. 

Secretary Osborne Howes of the Boston Board of Fire Under- 
writers has gone on a visit to several of the larger cities of the 
Western and Middle States, for the purpose of studying methods and 
experiences, with the object of improving, if possible, those of Boston. 
On his return Mr. Howes will probably prepare a report, which can 
be nothing but valuable and interesting. 

Frank Bancroft of the New York office of the Union Assurance of 
England, succeeds William Gilmour, of Gilmour & Coolidge, as New 
England special agent of the company. 

The Massachusetts Insurance Department is examining the Charles 
River Mutual Fire and the Franklin Mutual Fire, both of Boston, of 
which Frank A. Colley is president and manager. These examinations 
are simply for the purpose of record, and it is safe to say that the 
two companies will be found “all right.” 

At the meeting of the Boston Board of Fire Underwriters Tuesday 
nothing of importance in the way of business was done. Honors were 
divided between President B. B. Whittemore and retiring President 
F. B. Carpenter. 

Relative to a report from New York that the theatre syndicate has 
a plan to insure in the future all theaters in the United States con- 
trolled by the syndicate, because of the present high rates charged by 
fire insurance companies for insuring theater property, Isaac B. Rich, 
local manager in Boston of the Hollis Street (Boston) Museum and 
Colonial theaters, states that so far as he knows there is nothing in 
the report. Mr. Rich goes on to state that very few of the houses that 
are practically controlled by the Frohman syndicate carry any insur- 
ance on their property, he mentioning such theaters as the Criterion, 
Garrick, Empire and other New York houses on which he knows there 
is no insurance. So far as Boston’s experience is concerned, Mr. 
Rich stated that none of the three houses under his management are 
insured so far as he is concerned, such insurance as is actually written 
on the buildings being carried by the owners. 


Life and Casualty Notes. 

The fraternal committee of the National Convention of Insurance 
Commissioners will meet this week at the State House, Boston, in 
room 249. The committee consists of Charles W. Fletcher of Maine, 
chairman ; Theron Upson of Connecticut, Greer of Arkansas, McDavid 
of Alabama, Vorys of Ohio, Folk of Tennessee, and Deputy Commis- 
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sioner Hardison of Massachusetts. Two fraternal organizations are 
to join in the conference—the National Fraternal Congress and the 
Associated Fraternities of America. The purpose of the conference is 
to devise, if possible, a “uniform code” for the government of fraternal 
companies. It is understood that each of the fraternal bodies men- 
tioned above has prepared a uniform bill, which are said to vary con- 
siderably. The result of the conference will be reported to the next 
commissioners’ convention in Baltimore first, except, perhaps, in cases 
when commissioners elect to submit the bill to the legislatures of their 
respective States at this winter’s sessions. 

The following companies have been licensed to do business in Massa- 
chusetts: The Empire State Surety Company of Brooklyn, N. Y., 
Samuel P. White, agent; and the Bankers Surety Company of Cleve- 
land, Ohio, C. J. Fitzgerald, agent. 

The many friends of Medical Director C. W. Galloupe, of the 
Columbian National Life, will regret to hear that he is in a critical 
condition, the result of an apoplectic stroke. 

Gilmour & Coolidge, Eastern Massachusetts managers of the Fidelity 
and Casualty, are to open a branch office for personal accident business, 
at the corner of Devonshire and Milk streets, to be managed by Miss 
Margaret E. Dalton, lately with the General Accident and the Pre- 
ferred. 





INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—Assistant John G. Talbott of the Metropolitan’s Springfield (Ill.) office 
died recently. ° 

—The Chester (Pa.) offices of the Metropolitan have been moved to the 
Gleave Hall building. 

—George Green, Inspector for the Prudential of England, is visiting 
relatives in this country. 

—Edward Moody, agent for the Prudential at Omaha, Neb., has been 
missing for about two weeks. 

—Superintendent Darney of the Metropolitan’s Columbus (Ohio) district 
has moved into handsome offices in the Ruggery. 

—G. E. Bunker of Monmouth, IIl., has received a gold medal from the 
Metropolitan as a result of his work during October. 

—The Prudential has appointed H. Rhodes Feder manager of division L, 
succeeding George W. Munsick, assigned to special work. 

—Albert C. Smith has been appointed assistant in the Metropolitan’s 
Buffalo district to take the place of Charles Berner, deceased. 

—F. S. Stainbrook, assistant for the Prudential at Elyria, Ohio, has 
been charged with the embezzlement of the company’s funds. 

—Superintendent J. S. McDavid of the Metropolitan’s Haverhill (Mass.) 
district, entertained his agents and assistants on November 22. 

—Assistant H. C. Bennett of the Metropolitan’s Conshohocken (Pa.) 
district has resigned to accept a similar position at Philadelphia. 

—Assistant Joseph Jacobs of the Metropolitan’s Chesapeake-Baltimore 
district has been promoted to the superintendency at Wilmington, N. C. 

—Superintendent George S. Wainwright of the Prudential at Washing-. 
ton, D. C., was married recently to Miss Florence Marion Hill of 
Joliet, Ill. 

—G. A. Condit, Prudential superintendent at Muskegon, has been 
transferred to Dayton, Ohio. L. D. Blackford of Grand Rapids succeeds 
him at Muskegon. 

—Superintendent E. F. Clancy of the Somerville (Mass.) district of the 
Metropolitan Life was recently tendered a banquet in celebration of his 
eighteenth anniversary with the company. 


—The Leaders’ Pleasure Club, composed of agents and superintendents 
of the John Hancock’s Brooklyn district, met at the Argyle on November 
19 for a concert and banquet. The gathering was attended by 130 persons. 

—Life Insurance Company of Virginia reports that a number of districts 
made exceptionally brilliant records in net increase for the week of 
November 10. The five big ones were Richmond, Norfolk, Raleigh, Third 
and First Orleans. 

—The Prudential’s record for industrial increase for 1902, including the 
week ending November 17, is as follows: Superintendents—Schmitt of 
Chicago, Kendall of Anderson, Ind.; Pape of Chicago No. 2, Showalter of 
Deuver, and Kendall of Louisville. Assistants—Siegel, Chicago No. 2; W. 
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A. Worthington, York, Pa.; Clement, Chicago No. 2; Godfrey, Boston, 
and Simonson of Chicago No. 5. Agents—Deitz, Philadelphia No. 4; 
Wagner, Bayonne, N. J.; Gallen, Germantown, Pa.; Quigley, Red Bank, 
N. J., and Worthington, York, Pa. 


—The John Hancock is opening a new office in the Bradford building, 
Gloucester, Mass. District Manager George E. B. Strople will have charge 
of the new office, which will handle ordinary business only, the Main 
street office being retained for industrial business. 


—By the eruption of the volcano Mont Pelee at Martinique four policies 
of the Metropolitan became claims, while of a crew of sixteen lost at 
sea with a schooner from Gloucester, Mass., six were insured for sums 
ranging from $204 to $500. Every disaster, great or small, finds the 
industrial companies more or less interested. 


‘ 
—Payments for death claims by the three leading industrial com- 
panies during October amounted to $1,750,021, of which the John Hancock 
paid $244,165; Metropolitan, $875,249, and Prudential, $630,607. The figures 
for ten months of 1902 are: John Hancock, $2,461,046; Metropolitan, 
$9,305,084; Prudential, $6,678,731; making a total of $18,444,861. 


—The increases which are now being placed on the books of the Colonial 
in every branch are the largest that have ever been known in its 
history. Therefore the mid-year opinion of its officers with respect to a 
brilliant statement was not overestimated. The agency force seems 
to be enlarging very rapidly and the terminations are relatively very 
few. 


—During the past six months the Colonial managers of Philadelphia, 
Messrs. Godridge and Bowen, have worked hard in friendly rivalry, but 
as the end draws nigh it is quite conclusive that Manager Bowen is to 
be the victor all along the line. The Brooklyn managers, Messrs. John- 
son and Janson, are still so close to each other that it would be hard 
to determine who will score first honors at the year’s end. 


—The following Prudential agents have been promoted to assistancies: 
J. J. Hagen, Jersey City No. 1; W. A. McGeorge, West Hoboken; J. J. 
Doyle, Bridgeport, Conn.; J. E. Garrison, Lynn, Mass.; W. E. Shape, 
Sandusky, Ohio; S. Steger, Youngstown, Ohio; O. D. Wynkoop, Terre 
Haute, Ind.; L. H. Daniels, Mount Vernon; S. F. Hall, Chicago No. 3; 
H. Greenblatt, Oshkosh, Wis., and R. P. Evans, Kansas City No. 2. 


—The Colonial has recently rewarded the meritorious services of 
George A. Latour of the New York district by promoting him to the 
important position of manager of Harlem. Other changes are recorded 
as follows: To assistancies, Roy Everett, Philadelphia; Maurice Hey- 
wood, Atlantic City; W. D. Manier, Norristown; William H. Cruser, Red 
Bank; H. R. Markwith, Orange; W. B. Pierce (Acting), Toms River. 


—-The Colonial’s ten representative industrial increase leaders among 
the managerial force are as follows: B. I. Bowen, West Philadelphia; 
S. E. Lacy, New York; L. P. Welsh, Trenton; W. J. Cotter, Norristown; 
J. T. Evans, Camden; J. M. Edwards, Easton; J. E. Ward, Newburgh; 
Louis Janson, Williamsburgh; J. A. Edgar, New Brunswick; W. H. 
Spurge, Long Branch. In ordinary, C. W. Hugg, Newark; J. T. Evans, 
J. A. Edgar, A. S. Wells, Hoboken; William Johnson, Orange; S. E. Lacy, 
Lewis Van Winkle, Jersey City; J. M. Edwards, L. P. Welsh, B. I. Bowen. 














NEWS OF THE WEEK. 


The Canadian Life Insurance Officers’ Association. 


THE annual meeting of the above association was held on the 19th and 
20th of November, in Montreal, in the rooms of the Canadian Fire 
Underwriters Association. 

David Burke made a careful review of President Brown’s paper, which 
had been submitted at a previous meeting, entitled ‘“‘Helps and 
Hindrances,”’ and at the close of it submitted two important resolutions, 
having for their object the more efficient conduct of the medical depart- 
ments and the agency departments of life insurance companies. 

Some of the companies have felt for some time the need of increased 
powers in the investment of their funds, and it was decided to place this 
important question in the hands of a committee with a view of bringing 
about some definite results at the present session of the Dominion 
Parliament. Another important matter which engaged the meeting’s 
attention was ‘‘Provincial and Municipal Taxation.” All classes of in- 
surance companies are beginning to feel the burden of taxation, and it 
was felt that some efforts should be made to secure a more fair and 
equitable base of taxation. 

On Wednesday evening the members from Ontario were the guests 
of the Montreal Insurance Institute and Montreal managers, at a banquet, 
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at which some one hundred and sixty persons were present. The affair 
was one which the members of the association enjoyed most thoroughly. 

The officers for 1902 and 1903 are: President, William McCabe; first 
vice-president, David Dexter; second vice-president, Thomas Hilliard; 
secretary-treasurer, T. Bradshaw; auditors, Messrs. J. F. Junkin and 
E. W. Cox. The executive committee comprises the foregoing officers and 
B. Hal Brown and David Burke. 





Agents’ and Inspectors’ Pocket-Book of Fire Protection. 


THE Spectator Company recently published The Agents’ and Inspectors’ 
Pocket-Book of Fire Protection, by George Velten Steeb, special agent of 
the Continental Insurance Company, and associate member of the 
National Fire Prevention Association, regarding which the following 
comments have been made: 


“This instructive little book is of convenient size and destined to be 
of inestimable value to workers in the fire field. Therein everything that 
the agent should know is concisely placed before him.’’—Views. 


“This is an authoritative work on standard ‘fireproof’ construction 
and deals with the reasons why risks burn and the conditions which 
should govern in various classes. It is a valuable work for agents as 
well as students of fire insurance.’’—The Chronicle. 


“This should prove a valuable work for the field workers in fire insur- 
ance. The author has brought it up to date as respecting the latest 
rules of the National Board of Fire Underwriters and the results of his 
own investigation and observation.’’—Rough Notes. 


“The new publication * * * gives‘the latest information as to rules 
of fire protection (many changes having occurred since 1896) brought 
down to May, 1902, and excellently indexed for quick reference. Every 
agent and field man should have a copy.’’—The Surveyor. 

“The book is strictly up to date and contains the many new rules and 
requirements that have been adopted by the National Board of Fire 
Underwriters. It is rich in very much that is new in the province of fire 
protection, learned by the investigation and observation of a well-known 
expert.’’—Insurance Magazine. 

‘“‘We have examined the Agents’ and Inspectors’ Pocket-Book of Fire 
Protection with a great deal of interest, and find it a most valuable work 
for the purpose intended. We ask that you kindly send us one dozen 
copies.’’—Clarence F. Low, New Orleans, Resident Secretary, Liverpool 
and London and Globe Insurance Company. 

“The volume is of convenient size and contains about 200 pages of well- 
digested matter for ready assimilation by busy field men. Types and 
features of building construction are considered; underwriters’ rules and 
regulations are reviewed and practical application cited; special hazards 
and their treatment are enumerated. The book is provided with an un- 
usually good index.’’—Insurance Press. 

“A new, up-to-date and comprehensive work. * * * The new publica- 
tion contains much that is new, and presents a vast amount of informa- 
tion regarding construction, heating, lighting, fire doors and shutters, 
and many other matters of vital importance. The book should be in the 
possession of every special agent, inspector and local agent, as it is in- 
dispensable to a thorough knowledge of the subject.’’-—The Indicator. 

“This book goes carefully and thoroughly into the details of fireproof 
construction, taking up also the subject of proper lighting, heating and 
electrical installation, dealing as well with automatic fire protection, and 
those general features of inspection which have to do with the safety of 
risks from a fire insurance point of view. The authorship, as well as 
the wide range covered, guarantee the usefulness of the work.’’—Insur- 
ance Age. 

“This will be found a very valuable book for field men, as it embodies 
the results of the latest investigations along the line of fireproof and 
special construction, extingushing appliances, heating, lighting, special 
hazards, etc. It is clearly and intelligently written and contains numer- 
ous tables which are of the greatest value in themselves. The book is a 
distinct addition to the literature of fire insurance engineering and 
protection.’’—Insurance Field. 


“‘Agents’ and Inspectors’ Pocket-Book of Fire Protection is the title of a 
publication, in convenient form, edited by George Velten Steeb, an 
associate member of the Fire Protection Association, and issued by The 
Spectator Company. The author has had a practical field experience of 
almost twenty years and the information he imparts in the publication 
referred to is treated in a readable, understandable manner, free from all 
technical phrases.’’—The Argus. 

“This timely work will prove of great value to fire underwriters in 
all branches of the service. It embraces data in great detail relating 
to construction of buildings, fire doors and shutters, heating, lighting, 
electricity, automatic sprinklers, fire pumps, reservoirs, miscellaneous 
fire appliances, oils, varnishes, benzine, other combustible materials, 
watch clocks, protective devices and methods, special hazards, etc. The 
work is copiously indexed.”—Weekly Underwriter. 

‘“‘An up-to-date manual of instruction and a source of information on 
fire protection in its broadest sense, for it deals not only with building 
construction, installation of electric lighting, sources of water supply, 
pumping apparatus and the like, but points out the character of contents 
of buildings as to inflammability. The book contains eighteen chapters 
and was compiled by George Velten Steeb, associate member of the 
National Fire Protection Association.’’-—Insurance Herald. 

“This work is by George Velten Steeb and has been written with the 
idea of presenting existing conditions and their remedies, and not with 
the purpose of presenting dry rules and specifications. The book con- 
tains information showing how the various machines or appliances should 
be set, where they should be located and all other necessary information 
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which an inspector or special agent should have in order to be fully 
posted. The subjects are all treated in a readable, non-technical and 
understandable manner.”’—United States Review. 


“This book is a compendium of the rules and requirements of the 
National Board of Fire Underwriters supplemented and made of additional 
value by practical experience gained by the author in field service during 
the last sixteen years with all classes of insurable risks in the United 
States and Canada. Consisting of over two hundred pages, with an ex- 
haustive index, this book is of value to the layman as to the trained 
expert. It is a dictionary—an encyclopedia—a guide book of the science 
which has for its objective the diminishing of hazards to property and 
life, the terminology, the ways and works of which are laid down plainly 
and entertainingly.’’—Insurance Advocate. 

“This valuable work is very comprehensive in its nature-and includes 
a large amount of information well calculated to be of service to the 
fire insurance manager, special agent, inspector or local agent, as well as 
to wide-awake merchants and manufacturers. It embraces data in great 
detail relating to construction of buildings, fire doors and shutters, 
heating, lighting, electricity, automatic sprinklers, fire pumps, reservoirs, 
miscellaneous fire appliances, oils, varnishes, benzine, other combustible 
materials, watch clocks, protective devices and methods, special hazards, 
etc. The whole work is copiously indexed and it should be constantly 
within reach of every practical underwriter. It sells for $2.50 per 
copy.’’—Journal of Commerce and Commercial Bulletin. 

Price per copy, $2.50. 





Pheenix Mutual Life Examination. 

AS a result of the examination recently made by Commissioner Upson of 
Connecticut the Phcenix Mutual Life is shown to be considerably stronger 
than its officers had claimed. The annual statement, as of December 
31, showed a surplus of $654,163, which the Commissioner has increased 
to $834,401, indicating a gain of $180,288. This increase is made up by 
a higher valuation of $31,500 in real estate owned; $65,500 increase in 
bonds and stocks; $43,000 in interest due and accrued, which the company 
took no credit for, and $40,600 less liability according to the department’s 
valuation of the reserves. The department gives the company credit for 
assets amounting to $14,535,421, liabilities of $13,703,019, and a surplus of 
$834,401. In view of the handsome increase shown in surplus over that 
claimed by the company there is every reason to congratulate the man- 
agement and policyholders on the wisdom of the conservative methods 
which have been characteristic of the Phenix Mutual Life. 

Vice-President Holcombe, in advising the agency force of the result of 
the examination, sums up the situation very concisely by saying: “It 
is not size alone that constitutes strength, nor does an apparently large 
ratio of surplus necessarily imply security. That surplus which is based 
cn a low valuation of assets, and on a full estimate of liabilities, is real, 
and indicates that the company pursuing such a course is mindful of the 
best interests of its policyholders, whether their claims shall be presented 
in the near future, or shall by reason of annuities or instalments be de- 
ferred for many years.”’ 





The Allegheny Fire. 

THIS company has been organized by a number of prominent men in 
Allegheny, Pa., and a charter has been granted to it. The company will 
commence business about February 1, with a paid-up capital of $100,000 
and a surplus of $50,000. It will transact a regular fire business at tariff 
rates, and will be a board company. The incorporators, who will also 
constitute the board of directors, are: R. H. Gilliford, M. D.; J. B. Kaegge, 
M. D.; A. D. Wilson, Stephen Newburn, W. J. Parker, James Lowrie, John 
C. Kaiser, Joseph H. Smith, Frank R. Stoner, John H. Trimble, Charles F. 
Kiefer, E. Schlag and Herman F. Klein. From among these the following 
officers have been chosen: R. H. Gilliford, M. D., president; James 
Lowrie, vice-president; John C. Kaiser, treasurer, and Herman F. Klein, 
secretary. 





Security of Baltimore to Write Surplus Lines. 

THE Security Fire of Baltimore, of which company J. Ramsay Barry & 
Co. are managers, announces that from January 1, 1903, it will write 
lines of not more than $5000 on thoroughly first-class sprinkled risks, and 
on storage and sole tenant unsprinkled risks. Its maximum line on non- 
bazardous sole tenant sprinkled properties of mill or fireproof construc- 
tion will be $10,000. Only high-grade risks will be considered. The 
Security has all of its capital ($100,000) invested in Baltimore city bonds. 
The surplus and reserve have both increased this year, the former now 
amounting to $25,000 and the latter to $15,000. The company has re- 
cently been examined by the insurance departments of Maryland and 
Illinois, so that brokers may freely accept its policies with the full 
assurance that they will be satisfactory to the insured. 





—A Western old line life insurance company wants to secure a superintendent 
of agents. A manager of experience who can draw around him the right kind of 
agents to build up a company is the kind of man wanted. Applicants may 
address THE SPECTATOR, stating age and experience. 
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Local Agents Association Committees. 
THE following committee appointments are announced by the National 
Association of Local Fire Insurance Agents: Executive committee: L. 
W. Childrey, chairman, Norfolk, Va.; E. W. Beardsley, Hartford, Conn.; 
Jacob Wachenheimer, Peoria, Ill.; Charles Holden, Grand Rapids, Mich.; 
John Carswell, Savannah, Ga.; Allan Kennedy, Fort Smith, Ark.; E. B. 
Norment, Paris, Texas; Charles E. Anderson, Baltimore, Md.; D. H. 
Wheeler, Sr., Omaha, Neb. Legislative committee: Emmett Rhodes, 
chairman, Auburn, N. Y.; George W. Duke, Kokomo, Ind.; H. M. Blossom, 
St. Louis, Mo.; J. W. Alexander, Alexandria, La.; Myer Cohen, Washing- 
ton, D. C.; James Cosgrove, Charleston, S. C.; H. F. Duncan, Louisville, 
Ky.; W. B. Flickinger, Erie, Pa.; Frank Hanford, Seattle, Wash.; 


A. W. Neale, Cleveland, Ohio; Charles S. Elliott, Topeka, Kan. State. 


organization committee: W. A. Eldridge, chairman, Detroit, Mich.; 
Robert S. Brannen, Denver, Col.; E. W. Wilson, Salt Lake City, Utah; 
Thomas Baker, Jr., Fargo, N. D.; W. S. Foose, Wheeling, W. Va.; Will- 
iam Gilmour, Boston, Mass.; Ralph W. Lee, Washington, D. C.; B. F. 
Knauft, St. Paul, Minn.; W. L. Stiles, San Antonio, Texas; J. H. Musser, 
Harrisburg, Pa.; J. T. O’Brien, Butte, Mont.; Clarence S. Pellet, Chicago, 
Ill.; J. Van B. Metts, Wilmington, N. C.; John G. Smith, Birmingham, 
Ala.; C. W. Olson, Chattanooga, Tenn. Thomas H. Greer, president, and 
Frank F. Holmes, secretary, are members of all committees. 





MERE MENTION. 


Life Insurance Notes. 

—Canton, Ohio, is soon to have a life underwriters association. 

—The Fraternal Brotherhood of Los Angeles, Cal., is now licensed in Texas, 

—The Germania Life of New York is establishing an agency at Santa Rosa, Cal. 

—The Union Central Life has opened an office at Riverside, Cal. 

—The Mutual Life of Illinois has entered Ohio, Connecticut and Pennsylvania. 

—The Globe Indemnity Company of America has been organized at Houston, 
Texas. 

—The Union Mutual’s Denver agency will write $1,000,000 of new business 
this year. 

—The Brotherhood of Locomotive Firemen has increased its limit on a single 
life to $3000. 

—The Northwestern Life and Savings has made application for admission 
into California. ° 

—The Connecticut Mutual is preparing a tabulation of its mortality experience 
from date of organization. 

—J. W. McKee has been appointed district manager of the New England 
Mutual at Birmingham, Ala. 

—T. H. Akers, general agent for the Union Central Life at Altoona, Pa., died 
of apoplexy on November 19. 

—The Life Underwriters Association of Western Massachusetts held its annual 
fall banquet on November 21. 

—The Canada Life is said to bé negotiating for a site in Ottawa upon which to 
erect a modern office building. 

—R. J. Doyle, general agent for the Michigan Mutual: at Cleveland, has taken 
a similar position for the Canada Life. 

—W. T. Nash, supervisor of agents for the Mutual Reserve Life in Indiana, 
has resigned to engage in the oil business. 

—The Mutual Benefit’s “‘accelerative endowment” policy has been improved and 
is finding much favor among the company’s agents. 

—The Provident Savings Life has placed Wyoming and New Mexico under 
the control of Manager W. W. Booth of Denver. 

—The Interstate of Indiana is now operating in four States and reports an 
increase in new business fifty per cent over last year. 

—The Columbian National Life is issuing a monthly paper called The Colum- 
bian. The company has thus far entered seven States. 

—General Agent Parker of the New England Mutual’s Buffalo district is already 
ahead of his record for new business for the entire year 1901. 


—James P. Marshall, recently appointed manager by the Washington Life for 
fifteen counties in Ohio, has opened offices in Bowling Green. 

—The Lincoln Insurance Fraternity has been organized at Sandusky, Ohio. 
F. F. Lehman is president, and Mrs. B. Reinheimer, secretary. 

—In the five weeks ending November 1 the Mutual Life of New York paid 
415 death claims for $1,358,517, and 147 endowments for $252,612. 

—Because the Cleveland agency of the Northern Central is the leader this year, 
the company tendered the agency staff a banquet on November 20. 

—H. E. Cary of Salt Lake City recently paid the Mutual Life a single 
premium of $75,546.55 for insurance protection and immediate income. 

—During the twelve months from Thanksgiving, 1901, to Thanksgiving, 1902, the 
New York Life paid to its policyholders or their beneficiaries $29,600,000, divided 
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as follows: Death claims, $15,150,000; endowments, $4,250,000; dividends, $4,100,000; 
surrender, $4,500,000, and annuities, $1,600,000. 


—Charles B. Harrington and David D. White, solicitors for the Liberal Life of 
Anderson, Ind., have been charged with embezzlement by the company. 


—On December 6 the Cleveland (Ohio) life men will hold a memorial meeting 
in honor of the late John Thomas, general agent of the Berkshire Life. 

—Plans for the reorganization of the Odd Fellows Mutual Aid Association 
of New Haven, Conn., were considered at a meeting held November 28. 

—Charles W. Barnes of Topeka is said to be the appointee for assistant super- 
intendent under Charles Luling, Superintendent of Insurance in Kansas. 

—The Cleveland Life Underwriters Association will give a banquet on Decem- 
ber 23, when President Farley of the N. L. U. A. is expected to be present. 


—Lincoln Brooks, representing the Equitable Society at Seattle, Wash., has 
been arrested at the instigation of the company upon a charge of embezzlement. 

—Horace Campbell cf Webster City, Ia., has won a prize of $50 from the 
American Life of Des Moines for the best results during September and October. 


—The annual meeting of the New England Womens Life Underwriters Associa- 
tion was held on November 28. Six applications for membership were voted 
upon. 

—London advices report negotiations in progress for an amalgamation of the 
Pelican Life Company with the British Empire Mutual Life Assurance Com- 
pany. 

—T. R. Jones, manager for Georgia for the Illinois Life, who was said to be 
likely to terminate his contract with that company, will remain in his present 
position. 

—The Western Union Life of Chicago has been reorganized. C. F. Binkley of 
the I. O. O, F. Mutual Life of Philadelphia is said to be backing the new 
concern. 


—A new life company is said to be in process of organization at Indianapolis. 
The capital stock is $250,000, and the company’s headquarters will be in the 
Claypool building. 

—The Southern department of the Security Mutual, under the management 
of Craiglesfield, headed the honor roll of this company in amount of business 
written during October. 


—The American Home Guardian of Mason, Mich., has consolidated with the Gold 
Reserve Life Association of Mount Pleasant. The headquarters of the company 
will be at Mount Pleasant. 

—The Insurance Commissioner of Louisiana is demanding that every insurance 
agent, excepting for fraternals, take out a license ot authority for each company 
for which he places insurance. 


—James H. Mahan, general director of agents of the new Pittsburg Life and 
Trust Company, was formerly agency director of the Broad street branch in Phila- 
delphia of the New York Life. 

—Frank S. Krause of Cleveland, Ohio, has left the New York Life to accept 
the position of Ohio manager for the Fidelity Mutual, with headquarters in 
the Citizens building, Cleveland. 

—W. L. May, who disappeared about two months ago, has turned up in Hon- 
duras. May was connected with the Cincinnati office of the AStna Life and 
forged notes amounting to $10,000. 

—The Georgia Association of Life Insurers proposes establishing what may 
be termed a bureau of information concerning the qualifications of applicants for 
positions as life insurance solicitors. 

—Commissioner Dearth of Minnesota has detected an agent of the Washington 
League of Knights and Ladies of Minneapolis misrepresenting the association’s 
financial condition to prospective insurers. 


—W. T. Stimmel, manager for the John Hancock at Pittsburg, has leased a suite 
in the new Farmers Deposit buiding. This agency is a quarter of a million ahead 
of its last year’s record for new business. 


—The examination of the National Life and Trust of Des Moines has been 
completed, and that of the Northwestern Life and Savings begun. The examina- 
tions are being conducted by S. H. Wolfe of New York. 


—An advertisement in The New York Times in December, 1851, showed that the 
New York Life had written in the previous month 108 policies. In contrast 
to this the company shows 14,916 policies issued in October, 1902. 


—An experienced solicitor for fidelity, contract and court work is desired by a 
prominent surety company, either on salary or commission. A good man may find 
it advantageous to reply to the advertisement on another page of this issue. 


—S. L. Winner of New York, special agent for the Prudential, wrote a $100,000 
policy in Savannah recently. The chief deputy marshal of Savannah heard of 
the transaction and immediately called upon Mr. Winner and exacted a license 
fee of $100. 


—On March 1, 1903, insurance matters in Virginia will pass from under the 
control of the auditor of public accounts and be in charge of the corporation com- 
mission recently appointed by the Governor, in accordance with the new State 
constitution. 


—The December Century presents a long list of attractive articles, many of 
which are especially adapted to the holiday season. The color work, now an 
important feature of this magazine, is from the paintings of Howard Pyle, 
illustrating ‘“‘The Travels of the Soul.” John Henry Freese of Harvard has an 
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article on “The Making of the Universe.” “‘Lovey Mary” is a new serial story 
by the author of ““Mrs. Wiggs of the Cabbage Patch.” The second article on 
great business combinations takes up the Steel Trust, and ‘“‘Heroism in Everyday 
Life’’ is the title of an article by S. Weir Mitchell. 


—N. J. Dilday, inspector of agencies for the Equitable Society in Indiana and 
Kentucky, has moved to Indianapolis, where an addition to the company’s offices 
has been made ready for him. The company will make a 200 per cent increase 
in Indiana this year. 

—In the case of Munsell, agent, against the New York Life, to recover com- 
mission on a case worked up by him, but written by another man, Judge Kelly 
of Minnesota decides that the commission belongs to the man who secures the 
application, irrespective of all work done on the case by other agents. 


—The Farmers and Mechanics Life Association of Galesburg, IIl., has filed with 
the Superintendent of Insurance of Illinois a declaration and charter for the 
Standard Life Insurance Company, and subscription books to the capital stock 
are now open. The new company will have a guarantee capital of $100,000 and 
a paid-up surplus of $25,000. Dividends to stockholders are limited by the charter 
to five per cent semi-annually. 

—In ten months the North Pacific Department of the Washington Life under 
the management of Blair T. Scott of Portland, Ore., has sent in $41,000 in new 
premiums. Since taking hold, less than three years ago, Mr. Scott has built up 
this agency from the smallest to the largest new-paid premium agency of the 
company. His staff includes one man who will settle this year $250,000, another 
who will pay for $200,000 and five $100,000 men. 

—The Security Life and Annuity Company of America,-with principal offices in 
the Burd building, Philadelphia, Pa., expects to make a deposit of $100,000 with 
its home State, Virginia, during the coming year and to then materially extend 
its business as a legal reserve company. Its success for the few months it has 
been in business has encouraged its promoters to take this step. Miles Menander 
Dawson has been appointed consulting actuary. Harry H. Baker is president 
and Eldridge L. Shelton secretary. 


Fire Insurance Notes. 

—A. M. Hinsdale of the Nebraska Inspection Bureau is dead. 

—Adam Emrich, a well-known fire agent of Allegheny, Pa., is dead. 

—The Dutchess of Poughkeepsie, N. Y., has been admitted to Maine. 

—The Anglo-American Fire of Toronto has entered the Province of Quebec. 

—The Bergen County Mutual of Oradell, N. J., has gone into the hands of a 
receiver. 

—The Atlanta-Birmingham of Atlanta, Ga., expects to begin business about 
January 1. 

—F. A. Butler of Whitehouse, Ohio, local agent for the Glens Falls of Glens 
Falls, N. Y., is dead. 

—John F, Vivian seems to be the leading candidate for Insurance Com- 
missioner of Colorado. 

—The Oklahoma legislature will convene on January 13 and will continue in 
session for sixty days. 

—Another new Lloyds will soon be formed by Farmer & Thompson of Chicago, 
who now manage four Lloyds associations. 

The Standard Milling Company, which succeeded the United States Milling 
Company, will carry its own insurance in future. 

—L. Sinclair, general inspector of the Scottish Union and National of Edin- 
burgh, is visiting the leading cities of the United States. 

—The Equitable Fire Lloyds is being organized by S. N. Cotterman of Chicago, 
manager of the Independent Fire Underwriters of Illinois. 

—Edward R. Clayton, an insurance man of Oakland, Cal., has been sentenced 
to five years’ imprisonment for having passed a forged check. 

—Several business men of Milwaukee, Wis., are considering the formation 
of a branch in that city of the Importers and Traders of New York. 

—James W. Maher of North Adams, Mass., has opened a general insurance 
agency in that city under the firm name of James W. Maher & Co. 

—Stephen Powers of Hawesville, Ky., a veteran insurance agent, is dead. Mr. 
Powers has been an agent of the Atna of Hartford for forty-five years. 

—Henry G. Snyder, a member of the Lexington (Ky.) bar, has been engaged 
to deliver a special course of lectures to the law class of Central University. 

—A recent despatch from Paris advises us that the police are looking for the 
manager of L’Esperance, who, it is alleged, has absconded with 3,000,000 francs. 

—The Buffalo Association of Fire Underwriters has elected F. L. A. Cady of 
the insurance firm of Cady & Perkins, president to succeed Harrison N. Vedder. 

—The Wilmington Fire of Wilmington, Del., is now writing sprinklered 
risks only, having reinsured its unequipped risks in the Globe and Rutgers of New 
York. 

—Recent advices from Nashville, Tenn., announce that a bill will be introduced 
at the next session of the legislature, providing for an anti-compact law in 
Tennessee. 

—A statement sent out by Stanley N. Cotterman & Co. of Chicago, general 
agents for the Independent Fire Underwriters of Illinois, shows that the latter 
association had, on November 15, 1902, assets as follows: Cash in banks, $16,744; 
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securities, $15,000; outstanding premiums, $7321; total, $39,060. The reinsurance 
reserve (fifty per cent) is given as $10,250, and there were “‘no losses past due 
and unpaid.” 

—Merton Lewis has been appointed chairman of the committee on insur- 
ance in the Senate of the New York State Legislature, which meets in Albany 
on January 6. 

—The Fayette Real Estate and Insurance Company of Connersville, Ind., has 
been incorporated with a capital of $2000 by James C. Maunk, W. W. Sparks 
and John Payne. 

—The Farmers Mutual Fire and Lightning of St. Joseph, Mo., has been in- 
corporated by P. F. Ozenberger, J. H. Keller, A. Haefeli, James Croy and 
Joseph Knapp et al. 

—From January 1, T. L. Monagan, special agent of the Phcenix of London for 
Texas, will resign and be succeeded by J. S. Hereford, at present Texas agent of 
the Royal of Liverpool. 

—E. C. Webster of Omaha, Neb., is said to be a candidate for the position of 
deputy auditor to succeed H. A. Babcock, who has accepted the position of 
deputy State treasurer. 

—The Independent Cash Mutual Fire has received its charter and will com- 
mence business shortly. Hugh S. Brennen of Hamilton, Ont., Canada, is the 
president, and G. J. Ashworth, secretary. 

—The Underwriters Fire Association of Dallas, Texas, has failed and gone into 
the hands of a receiver. The liabilities are reported as $20,000, while the assets 
are said to be considerably below that sum. 

—The Mercantile Mutual Fire of Minneapolis, Minn., has filed articles of incor- 
poration. The company will be authorized to commence business as soon as it has 
secured applications for $750,000 of insurance. 


—The Factory Mutual of Cleveland, Ohio, has been authorized to transact 
business in Ohio, with A. L. Garford, president; T. H. Hogsett, vice-president, 
and Henry M. Staats, secretary and treasurer. 

—The State of Omaha, Neb., has filed articles of incorporation, and it is 
asserted that the company will be ready to begin business in a few weeks. J. G. 
Boyd will be president, and A. J. Love, secretary. 


—In a letter from Minister Squiers of Havana to the State Department in 
Washington, the former advises that the amount of deposit required from foreign 
fire companies doing business in Havana is $75,000. 


—The Hamilton Mutual Fire of Hamilton, N. Y., has been incorporated, with 
the following officers: L. C. Beebe, president; E. H. Dexter, vice-president; S. 
A. Fitch, secretary, and Thomas H. Beal, treasurer. 


—During a recent investigation of a case of suspected arson in Columbus, Ohio, 
H. H. Hollenbeck, assistant State Fire Marshal, unearthed two policies written 
in the Northern and the Commonwealth of Chicago, III. 


—The Scottish Union and National of Edinburgh has appointed Meigs H. 
Whaples, president of the Connecticut Trust and Safe Deposit Company, its 
United States trustee to succeed the late Leverett Brainard. 


—The Missouri State Association of County Mutual Insurance Companies has 
elected the following officers: W. L. McClintick, president; W. H. Fitch, vice- 
president; J. J. Cain, treasurer, and W. S. Shouse, secretary. 

—The Union Mutual of Indianapolis, Ind., which failed some time ago, has 
brought suit through its receiver, against William Mooney & Sons of Colum- 
bus, Ind., to recover $183 assessment on policies held by the latter. 


—At a recent meeting of the Merchants Protective Association in Shamokin, 
Pa., it was decided to take preliminary measures toward the formation of a 
mutual fire for the protection of merchants in Northumberland county. 


—Coonie Reed of Hartsville, Tenn., has been sentenced to one year in the 
penitentiary on a charge of arson. The culprit is a fourteen-year-old negro, and 
he attempted last spring to set fire to the largest business block in Hartsville. 

—In the case of W. J. Biggs vs. United States Fire of New York, the Louisiana 
Court of Appeals holds that the concealment of a material fact which changes 
the conditions of a risk, whether done with fraudulent intent or not, voids the 
contract. 

—The Fire Insurance Salvage Corps of Baltimore, Md., is said to be negotiating 
for the purchase of property on South Broadway. The property has a frontage 
of twenty feet, and the Salvage Corps proposed to erect a handsome station 
on the site. 

—The North British and Mercantile of London will appeal from the decision 
recently rendered by the Chancery Court at Chattanooga, Tenn., in which the 
company was held liable to Joseph Bucks et al. for losses on policies issued by 
the Traders of New York. 

—George A. Stant-n & Co. of New York have purchased the Equitable Fire 
Lloyds and will commence business in a few weeks, changing the name to the 
National Underwriters, and following the same policy as the American Lloyds. It 
will have about fifteen subscribers. 

—The Liverpool and London and Globe, A®tna, Royal, Hartford, Queen, 
Pheenix and the Springfield F. and M. have retired from W. A. Nall & Co., and 
Weems, Smith & Houston of Meriden, Miss., and established a new agency in that 
city to be known as Hunter & Miazza. : 

—The Supreme Court of Montana in a recent decision enjoins the city author- 
ities of Helena from spending any money, except for water and on the public 
library. The court has also stopped the pay of the Mayor and all city officials, in- 
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cluding employees of the police and fire departments. This decision is the result 
of a suit brought by the owners of the Helena waterworks against the city for 
water bills amounting to $100,000. 


—The Indiana Association of Underwriters (Union companies) has elected 
the following officers: Danforth Brown, president; Robert McHatton, vice-presi- 
dent, and J. T. Ashbrook, secretary and treasurer. Executive committee, G. G. 
McCullaugh, L. C. Butler, R. J.- Gilmore. 


—The insurance men of the State of Indiana are confident that a bill amending 
the law regarding the reports from companies so as to abolish the mid-year state 
ments, and the semi-annual issuance of agents’ licenses, will be pushed success- 
fully at the coming session of the legislature. 


—The Indiana of Indianapolis, Ind., has reinsured its outstanding policies in 
seventeen cities in Indiana in the American of Newark, N. J. It is reported 
that another deal is pending which will take about half a million more of the 
company’s risks. The remainder of the risks will be canceled. 


—The companies interested in the fire which occurred in August last and which 
destroyed the stock of Marsh & Bloxham of Norwalk, Ohio, have brought suits 
against various electrical companies to recover $5200, the amount of the policies. 
The insurance companies claim that the fire was due to the negligence of the 
defendants. 

—The insurance rates in Gloversville, N. Y., have been advanced about fifty per 
cent and the local board of underwriters has voted to reject the schedule, 
on the ground of misrepresentation. At the request of the State board the city 
expended $25,000 recently in providing a new firehouse and equipment, and it is 
reported that the State board gave assurances at that time that no advance 
in rates would be made. 

—A complete set of forms for insuring stock at cottonseed oil mills has been 
adopted by the executive committee of the South-Eastern Tariff Association, 
which, it is hoped, will result in settling the confusion now existing in insuring 
this class of risk. The new forms are free from the objections made to the 
average stock form of last season. They also prescribe for the records to be 
kept under the “iron safe” clause and can be used by any mill of 100 tons 
capacity or over. 


—A petition, asking for the appointment of a referee to hear proofs and take 
testimony, was presented before Justice Kruse, sitting in Special Term at 
Buffalo, N. Y., by the attorneys for the Erie Fire. This was the first step 
taken in a voluntary dissolution proceeding begun by the Erie Fire. Justice 
Kruse appointed E. R. O’Malley referee. The stockholders of the company 
have already received forty per cent and according to local advices they will? 
receive 100 per cent more. 


—The Daily States of New Orleans, La., in its issue of November 25, has an 
article written by Simeon Toby, the insurance editor of the paper, calling upon the 
insurance fraternity of the South and Southwest to organize a grand South- 
western Fire Underwriters Association, the object of such association to be the 
discussion of the principles, ethics, science and all matters covering clauses, 
safeguards, hazards, moral and physical, and the betterment, as well as the 
elevation, of the business. 


—Many of the contested cases brought by the receiver of the defunct Long 
Island Mutual Fire were allowed to go by default in a recent hearing of the 
suits before Justice Wilmot M. Smith at Patchogue, L. I. Frederick C. Duryea 
of Brooklyn, N. Y., one of the defendants, contended that the receiver had not 
made a proper investigation of claims for losses made by certain policyholders, 
and that the proper certification had not been made in presenting the proofs 
of losses. In this case the court allowed counsel for the defendant time in 
which to submit briefs. 


—The outcome of the reinvestigation of Paterson, N. J., made by an inspector 
of the National Board, shows that the fire department of that city is in need of 
more men and equipment. The inspector recommends: Two additional com- 
panies, each company to be furnished with one first-class steam fire engine and 
hose wagon of modern construction; four first-class steam fire engines to replace 
two of the present inadequate ones; four first-class modern constructed hose 
wagons; 5000 feet of additional first-class fire hose; one first-class aerial hook and 
ladder truck, fully equipped with one seventy-five-foot extension to replace the 
one now in use. 


—In a recent hearing of the injunction cases brought by the Illinois Department 
against a number of unlicensed companies in Chicago, the attorneys for the 
companies based their defense on the plea that, as the companies were writing 
no policies in Illinois, they were not, within the meaning of the law, doing busi- 
ness in that State. This argument brought forth the following sharp rejoinder 
from the court: ‘“‘Do you think you can come here making La Salle street a 
dumping ground for all the irresponsible concerns of the country, and by only 
writing policies in Ohio, Michigan and surrounding States, claim immunity under 
the Illinois statutes?” Decision will be rendered within a week. 


—As a result of the operation of the Iowa statute which holds admitted com- 
panies responsible to the insured for any uncollectable insurance on risks written 
by the former, the Buffalo German of Buffalo, N. Y., has decided to withdraw 
from that State. O. J. Eggert, president of the Buffalo German, in an advisory 
letter to the company’s agents, says: “This places solvent insurance companies 
iit a position that they first pay upon the total insurance, and if the insured holds 
worthless insurance policies ‘because cheaper,’ that are uncollectable, the solvent 
companies that pay promptly are also obliged to pay pro rata the balance due 
from ‘wildcat’ companies uncollectable. This is a pernicious law, and while we 
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regret exceedingly to sever our connections, we feel obliged to ask you to dis- 
continue writing policies for this company and to send your supplies to this 
office, as we propose to withdraw from any State that has such laws in force.” 

—Owing to the failure on the part of several unadmitted companies to pay 
their proportion of the loss sustained by the J. D. Harmer fire which occurred 
at Burlington, Ia., in November, 1901, the admitted companies interested in the 
loss are now being sued to make good $2084 additional insurance, which was placed 
in unadmitted companies. The plaintiff bases his claim on the clause in the 
Iowa statutes which reads: ‘‘No condition or stipulation in a policy of insur- 
ance fixing the amount of liability or recovery under such policy with reference 
to pro-rating with other insurance on property insured shall be valid, except as to 
other valid insurance, any agreement to the contrary notwithstanding.” This 
clause has been declared unconstituticnal by some of the best authorities, on the 
ground that the legislature has no authority to enact a section which attempts 
to govern the subject. 





Acknowledgements. 
—The Prudential’s useful desk calendar and memorandum pad has been re- 
ceived for 1903. 
—The Des Moines Life has issued in handsome shape a volume giving the 
proceedings of the second annual convention of the agency force of the company. 





Automatic Sprinkler Notes. 


—A small fire in the picker room of the New York Mills cotton mill, at New 
York Mills, N. Y., was recently extinguished by sprinklers and fire extinguishers. 
The loss was kept down to $75. 


—What might have proved a disastrous fire in the Utica Knitting Company’s 
mill at Utica, N. Y., was controlled and finally extinguished by the action of 
twenty-two sprinklers, together with two large hose streams, at a fire which 
recently occurred in the picker room of the mill. The loss was about $1200. 








TOO LATE FUR CLASSIFICATION. 
—Henry M. Taylor, president of the Frankfort Mutual of Philadelphia, died 
recently. 
—E. H. Gary has been elected a director of the Atna Indemnity to succeed 
the late W. H. Bulkeley. 


—No. 60 Cedar street, New York, was sold on Tuesday to parties reported to 
represent the Mutual Life. 


—The Majestic building, Detroit, has been mortgaged to the Northwestern 
Mutual Life in the sum of $685,000. 

—Frederick A. Wallis, manager of the Baltimore branch of the New York 
Life, has been appointed to fill a position at the home office of the company. 

—Gutte & Frank of San Francisco have been appointed general agents for the 
Fire Association of Philadelphia and the Philadelphia Underwriters for Cali- 
fornia, Nevada, Arizona and Hawaii. 

—A verdict of $100,000 against the New York Central & Hudson River Railroad 
has been awarded to Jennie M. Leys for the death of her husband in the Park 
avenue tunnel disaster last January. 

—R. L. Foreman, the Atlanta manager of the Equitable Life, broke the 
thirteen hoodoo during November by landing the agency at number thirty-two 
for the month, and at number fourteen for the eleven months. He now has a 
good chance to jump the thirteen hole so as to wind up the year in the highest 
position he has yet reached. 


[Thursday 








ANTED—A SOLICITOR FOR FIDELITY CON- 

tract and Court work. Terms may be arranged either on 

salary or commission basis. Kindly send names and references to a 
Surety Company. Address 


B. G., care of THE SpecTATOR (P. O. Box 1117), N. Y. 





Company Representation Wanted. 











ANTED—AGENCIES FOR RELIABLE FIRE 


companies doing business in the Indian Territory. 
J. E. ARNOLD, Ardmore, I. T, 








ERM ANNUITIES. 


A complete table of annuities for all terms and ages from 10 to 98, 
based on the Actuaries’ 4 per cent table. 
The tables show the present value of an annuity of $1.00, contingent upon 
the continuance of a single life at any age and for any term of years. 
y Witiiam E. Starr, Actuary of the State Mutual Life Assurance 


Company. Price, postpaid, - - - $1.00. 


_ ., THE SPECTATOR COMPANY are exclusive selling agents for this pub- 
lication, 95 WiiLt1aAM StreEET, N. Y. 
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ANTED—DISTRICT AGENT FOR SUSSEX 
County, Delaware, and Wicomico County, 
Maryland. Sussex has half a dozen good towns. 
Salisbury is the chief town in Wicomico. Look it 
up before replying, and state the reason you would 
consider locating in either county. 


HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 
Wilmington, Delaware 





TEXAS. 
ANTED—GOOD AGENTS TO SELL MOST AT- 
tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 
Insurance Company. Apply to CHAS. H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS, 





ANTED—IN OREGON, WASHINGTON AND 
Idaho, a good producer for District Managership with the Million-Dollar, 
North Pacific Department, Washington Life. Yearly Paid Insurance over $1,000,000; 
Yearly Paid Premiums over $50,000. Agents independent and self-supporting. Apply 
with references to BLAIR T. SCOTT, General Manager, 
610-11-12-13 Chamber of Commerce Building, Portland, Ore. 
421-422 New York Block, Seattle, Washington. 
580-531 Rookery Block, Spokane, Washington. 





ANTED—DISTRICT AND SPECIAL AGENTS 
for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 
Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442, 





Come to California. If not, why not? 
UARANTEES-—-THE PACIFIC COAST DEPART- 


ment of the Washington Life will give good producers a ‘“‘right good ’’ welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000, Territory thoroughly organized ; business is easy ; 
perfect climate; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did opportunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





UR BUSINESS LAST YEAR IN TENNESSEE 
was more than half a million greater than that of any other 
company. This year we are 50 per cent. ahead of our own record. 
I want a competent Superintendent of Agents—a personal producer. 
Will pay good salary and expenses. 
WM. R. LUKE, MANAGeER, Nashville, Tenn. 





ANTED—DISTRICT AGENTS FOR HUDSON, 


Morris, Sussex and Warren Counties, State of New Jersey. 
Apply to DUBOURCQ & PILGRIM, 


Managers for Northern New Jersey for the SECURITY TRUST AND LIFE INSUR- 
ANCE COMPANY, 11 BROADWAY, NEW YORK. 





IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘“ Business 

is easy.” I want a few more good men, The OLD HARTFORD LIFE 
is on top in Texas, 

W. H. PATTFRSON, Megr., 412-413 Trust Bldg., Dallas, Texas. 


P ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds 
Isthmus Lloyds 
New York Surplus Underwriters 








29 Liberty Street, New York. 





M DUGRO BUTTLES, 
- 56 and 58 Pine Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France. 


Telephone, 408 John. 





HERBERT Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witiiam Street, New York 
Correspondence Solicited. 


WOODCOCK HOWE, 
° Insurance Broker, 
No, 50 Pine Street, New York City. 


L. Austin Jounson, Sec. 





Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 
ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 
Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Mills, Cotton Gins, Wood-Working Plants and Lumber our Specialties, 
Reference, R. G. DUN & CO. 








RICHARD L. ROBERTS RICHARD A. OSMUN 


OBERTS AND OSMUN, 
49 LIBERTY STREET, NEW YORK 


INSURANCE BROKERS 
tS Handling of Surplus Lines a Specialty. 
FIRE TRANSPORTATION 


ROBERT R. TUTTLE, 


MARINE 





Syracuse, N. Y. 
STATE AGENT 

Home Fire Insurance Co. of Baltimore. 

Firemen’s Insurance Co. of Baltimore, 

American Insurance Co. of Boston. 


W. C. Bennett. ESTABLISHED 1869. J. Burns ALLEN. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 389 Walnut Street, Philadelphia, Pa.--Special attention given to 
Surplus lines. 


Established 1867 
Established 1825 
Established 1818 








R MOODEY CRITCHELL & CO., 


SURPLUS LINES, 
’Phone, 1497 John. 56-58 PINE STREET, NEW YORK CITY 
Central Insurance Company, Ltd., of England. 
Correspondence solicited throughout the United States and Canada. 


DWARD CLUFF, 
SURPLUS LINES, 
80-82 William Street, New York. 


REPRESENTING THE 


Ottawa Fire. Insurance Company, The Michigan Millers, British 
Dominions and other companies. 











UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent STAMP FoR CATALOGUE, 


THE SPECTATOR COMPANT 
9 WILLIAM STREET, NEW YORK, 
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Prominent Hgents and Brokers, 
PoLtock & coRTIS, 








19 LIBERTY STREET, 


SURPLUS LINES, 


Telephone, 4081 John. 
eee & VAN DEINSE, 
Indianapolis, Ind. 


NEW YORK CITY. 





Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 








Prominent Agents and Brokers at Chicago. 


fictuarial, 


AVID PARKS FACKLER, 
Ex-President Actuarial Society, 


CONSULTING ACTUARY, 


§5 NAssAu St., NEw York (Rooms 1404-5). Telephone 5427 Cortlandt, 
Letters addressed—D. P, Fackler, Actuary, New York—arrive promptly. 











—_ C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.” 











E ROODE & FAULKNER, 
GENERAL INSURANCE AGENCY 
148 LA SALLE STREET, CHICAGU. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
o. of Washington; Transatlantic Insurance Co. of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO. 


INSURANCE, 
159 La SALLE STREET, 


CENTRAL 1159, CHICAGO, ILL.. 


GEO. W. MONTGOMERY. M. L. C, FUNKHOUSER 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 LaSalle Street, Cu1caco, ILL. 


Firemen’s Ins, Co., Newark ; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. Co., Wash- 
ington; Farmers and Merchants’ Ins, Co., Lincoln, Neb.; Lloyds Plate Glass Ins, Co., New 
York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





Lona DISTANCE Lagrnone 














Life Onsurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EgurtasLe Butmpine, Cuicaco, ILL. 














Mercantile fgencies. 


Mis MENANDER DAWSON, 
CONSULTING ACTUARY. 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 





R: E. FORSTER, 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





HARLES J. HARVEY, F. I. A., Consulting Actuary 
(Fellow of The Institute of Actuaries of Great Britain und Ireland). 
Author of the Valuation System in general use by the State Insurance Departments for 
industrial policies. Vide New York State Reports of leading industrial company for 1882 and 
1883—Business in Force at end of 1883, 50 per cent. greater than at end of 1882, yet 
Policy Reserve decreased by $70,000. Reserve at present time many millions of dollars 
less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery Street, Jersey City, N. J. 








Insurance Lawyers. 





D GARRETT COMPANY, 
° 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 

In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 


* years prior to 1900, General and Special Agents and Short-Rate Tables. 


Price, with Monthly Supplements, $10 Per Annum. 








OLMES’ MERCANTILE AGENCY 
Devoted exclusively to the interests of Life and Accident Insurance Companies 
and engaged only in furnishing them REPORTS, INVESTIGATIONS and IN- 
SPECTIONS | in any part of the United States and Canada from reliable Attorneys-at-Law 
and no pains or expense is spared to get reliable, prompt and satisfactory reports, 
THERE IS NO SUBSCRIPTION FEE REQUIRED. 

My blanks for —— are supplied free, in quantities desired, and I render a detailed 
statement and bill on the first of each month, only for reports returned made during the 
previous month. Special train tors in my in all large cities. I have per- 
mission to refer to any of the many Companies for whom I now do business, Correspond- 
ence solicited 
CHARLES B. HOLMES, Proprietor. 18% NASSAU 8T.; NEW YORK, N. Y. 


(LicensEp AND BonpED uNDER New VYorx State Laws.) 


CATALOGUE OF 











INSURANCE PUBLICATIONS, 


SENT ON RECEIPT OF FIVE CENTS IN STAMPS. 


THE SPECTATOR COMPANY, 95 William Strest, New York. 








Salvage Companies, 








_ HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salwvwage. 








HE RESERVE LOAN LIFE INSURANCE CO. 


Indianapolis, Indiana. 


Operating under the Compulsory 
—— 7) Secretary 


Deposit Law. 
Energetic Agents wanted in Indiana. 








Te aritetp 























